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What Is Financial Aid?
Financial Aid - funds that help pay for college education costs

Financial Aid awards are often determined by information from 
FAFSA

● Free Application for Federal Student Aid (FAFSA)
● Administered by US Dept of Education
● Alternate/Supplemental forms: CSS Profile, state aid 

applications



How Is Financial Aid Calculated?
Aid Eligibility is determined based on the following factors:

● Cost of Attendance (COA) – figure determined by the 
institution; tuition, fees, housing, food, transportation, books, 
supplies, personal expenses

● Student Aid Index (SAI) – how much you and your familyʼs 
resources could contribute to help pay for your college 
education, as determined by FAFSA information

COA – SAI = Financial Need



Types of Aid - Categories

Merit-Based Aid: offered based on academic achievement 
using admission application or scholarship-specific 
application 

Need-Based Aid: offered based on financial need 
information from FAFSA



Types of Aid - Categories and Sources
Institutional Aid
● Merit-based grants and scholarships - determined by academics/achievements
● Need-based grants and scholarships - determined by FAFSA (i.e., SEOG)

External Aid (may be merit- or need-based)
● Government grants (i.e., Pell)
● Non-government scholarships/grants (i.e., Your Community Foundation scholarship)

Loans (must be repaid)
● Federal 
● Private

Work Study (need-based)



EMU Promise Grant Eligibility
● Valid FAFSA and SAI

● Adjusted Gross Income of <$65,000 

● Traditional Undergraduate
○ First-Time, First-Year 
○ Virginia Residents 
○ Enrolled Full Time (12-18 credits)

emu.edu/promise-grant



FAFSA Update
1. FAFSA Changes for Fall 2024 cycle 
2. FAFSA Application now open
3. EMU School Code:  003708
4. FAFSA Submission Summary email from DoE W/SAI

5. TIMING DELAYED:  EMU PLAN
6. Expect data confirmation email from EMU mid-March
7. EMU official financial aid award sent ASAP



Financial Aid Tips and Advice
PAY ATTENTION TO THE BOTTOM LINE

● Just because an institution gave more money does not mean it will be less 
expensive to attend.

● Similarly, giving more money does not indicate that an institution wants you 
more.

● In your financial aid package, check to see what types of aid are there.

NET PRICE (AND HOW YOU GET THERE) IS WHAT MATTERS



Financial Aid Case Study
Packets include a comparison worksheet and three award letters.

● Blue College

● Eagle College

● Maroon State University

Use the comparison worksheet to help you figure out the NET COST…what the student 
would actually be expected to pay for the 2023-24 academic year.



Blue College

6. COA: 74,389 (DIRECT ONLY)

14. GRANTS/SCHOLAR: $26,000

15. REMAINING NEED: $48,389

20. LOANS: $5,500

21. NET PRICE W/LOANS: $42,889



Eagle University

6. COA: 73,100  (DIRECT ONLY)

14. GRANTS/SCHOLAR: $47,500

15. REMAINING NEED: $25,600

20. LOANS: $5,500

21. NET PRICE W/LOANS: $20,100



Maroon State 
University

6. COA: $47,580  (DIRECT ONLY)

14. GRANTS/SCHOLAR: $0

15. REMAINING NEED: $47,580

20. LOANS: $56,210

21. NET PRICE W/LOANS: ($8,630)



Completed Comparison Worksheet

● Comparable Sticker Price DOES NOT 
EQUAL Comparable Net Price

● HOW you get to Net Price matters 
(Grants/Scholarships vs. Loan Options)

● Keep Indirect Costs in Mind
● Net Cost is approximately what you will 

be expected to pay for the academic year
● EMU has a Payment Plan
● We are here to help you start planning 

NOW



NET PRICE CALCULATOR (NPC)
https://emu.edu/financial-aid/estimator

● INDIVIDUALIZED & ACCURATE
● BASED ON YOUR 2022 TAX 

RETURN OR YOUR SAI
● COMPLETE THE NPC
● ADMISSIONS/FINANCIAL AID 

COUNSELOR WILL FOLLOW-UP

https://emu.edu/financial-aid/estimator


Financial Aid Resources at EMU

Senior Associate Director

Renee Leap

leapr@emu.edu

540-432-4138

mailto:leapr@emu.edu

